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SEATTLE, Dec. 19, 2024 (GLOBE NEWSWIRE) -- Banzai International, Inc. (NASDAQ: BNZI) (“Banzai” or the “Company”), a leading marketing
technology company that provides essential marketing and sales solutions, today announced that it has successfully closed its previously announced
acquisition of OpenReel, a leading digital video creation platform.

Additionally, the company announced that it plans to exceed the top end of its previously disclosed revenue guidance of $10.0 million in FY 2024.

OpenReel enables companies to rapidly create high-quality, branded video content. Their solution allows companies to direct, record, create, and
collaborate on high-definition video projects, dramatically reducing the time to create brand-compliant video content. OpenReel’s enterprise customer
base includes global organizations, such as Bristol Myers Squibb, Ingram Micro, DXC Technology, Insider Inc., and US Steel.

Banzai’s vision is to build an AI-powered marketing technology platform to help businesses of all  sizes grow. Acquiring mission-critical MarTech
products like OpenReel will allow Banzai to drive customer growth by offering new solutions to existing customers to create long-term value for our
shareholders.

Transaction Details

Banzai issued an aggregate of 930,558 shares of Class A Common Stock, and 11,769,501 Pre-Funded Warrants exercisable for shares of Class A
Common Stock in lieu thereof, equal to $19.6 million. Additional details regarding the acquisition are included in the Company’s Form 8-Ks filed with
the Securities and Exchange Commission on December 10, 2024 and on December 19, 2024 respectively.

About OpenReel

OpenReel is a leading enterprise video creation and management solution that empowers companies to create high-quality content at scale and on
brand. OpenReel enables businesses of all sizes to cut down on the time-and resource-intensive process of video creation and scale content creation
initiatives efficiently, effectively, and securely. OpenReel is trusted by a wide range of customers from small businesses to the Fortune 500. OpenReel
is based in New York, with its team distributed worldwide. To learn more about the company, visit: www.openreel.com.

About Banzai

Banzai is a marketing technology company that provides AI-enabled marketing and sales solutions for businesses of all sizes. On a mission to help
their customers grow, Banzai enables companies of all sizes to target, engage, and measure both new and existing customers more effectively. Banzai
customers  include Cisco,  New York  Life,  Hewlett  Packard  Enterprise,  Thermo Fisher  Scientific,  Thinkific,  Doodle  and ActiveCampaign,  among
thousands of others. Learn more at www.banzai.io. For investors, please visit https://ir.banzai.io.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements often use words such as “believe,” “may,” “will,” “estimate,” “target,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “propose,”
“plan,” “project,” “forecast,” “predict,” “potential,” “seek,” “future,” “outlook,” and similar variations and expressions. Forward-looking statements are
those that do not relate strictly to historical or current facts. Examples of forward-looking statements may include, among others, statements regarding
Banzai International, Inc.’s (the “Company’s”): future financial, business and operating performance and goals; annualized recurring revenue and
customer retention; ongoing, future or ability to maintain or improve its financial position, cash flows, and liquidity and its expected financial needs;
potential financing and ability to obtain financing; acquisition strategy and proposed acquisitions and, if completed, their potential success and financial
contributions; strategy and strategic goals, including being able to capitalize on opportunities; expectations relating to the Company’s industry, outlook
and market trends; total addressable market and serviceable addressable market and related projections; plans, strategies and expectations for
retaining existing or acquiring new customers, increasing revenue and executing growth initiatives; and product areas of focus and additional products
that may be sold in the future. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in
circumstances that are difficult to predict and many of which are outside of our control. Forward-looking statements are not guarantees of future
performance, and our actual results of operations, financial condition and liquidity and development of the industry in which the Company operates
may differ materially from those made in or suggested by the forward-looking statements. Therefore, investors should not rely on any of these forward-
looking statements.  Factors that  may cause actual  results  to  differ  materially  include changes in  the markets  in  which the Company operates,
customer demand, the financial  markets, economic, business and regulatory and other factors, such as the Company’s ability to execute on its
strategy. More detailed information about risk factors can be found in the Company’s Annual Report on Form 10-K and the Company’s Quarterly
Reports on Form 10-Q under the heading “Risk Factors,” and in other reports filed by the Company, including reports on Form 8-K. The Company
does not undertake any duty to update forward-looking statements after the date of this press release.

Investor Relations
Chris Tyson
Executive Vice President
MZ Group - MZ North America
949-491-8235
BNZI@mzgroup.us
www.mzgroup.us

Media
Rachel Meyrowitz

https://www.globenewswire.com/Tracker?data=lDcZ4jW3khUde1F6s9lBXzgR67QSEOuGJZbhZvAPTFN0SmIHSEuUTQVCX4sT02qg68SiwzZoAcfhInXP1X-3hRKkp50A9ZbD0ckorQp0LUA=
https://www.globenewswire.com/Tracker?data=HZfJQnUlBBO2T9N6ZljZNgjlrDwO7Voyn8xItYmVJdreCSP1AKu7b2u4F_xt30oY6XrSm704OmV2voVSiLbjeUUeQ4v-6SGY2Bm4DnImYPLcIVDK0qdZZi-VPE6oWSgN4IW9oIJGFg9KWjGKx6Wm4_oywxr5U0QVLko95kUmJZMJ6TCIpRIiiaPmfBCzb1w9wMrfmcVnm8mQ9qr6-l6k3CABx2kVeIBf-9KiYDgAfm0=
https://www.globenewswire.com/Tracker?data=f3gPdhXXawlzubEok4-J7WciZt5D4YHce9fecFNcWkDbeG_AZsOpzxPV82_lOILHueJ-6HClHRDT5b7ZLGhfOQ==
https://www.globenewswire.com/Tracker?data=2cup4CANPA_Bfl5B0X5iZWtlHJrqnSwQ_b2ESnqUelhtVA-G-niprSeBj8korl7sCqKUOwMFP8blC6tsBZUEYw==
https://www.globenewswire.com/Tracker?data=pa2OpRGQEHMEU1uY9hGtbTXgWkLdECa18uvgM0BPebqBW86zFxM6Lzk6Ys7KB7p6WGXcBxAN82vV3FEeteNbrw==
https://www.globenewswire.com/Tracker?data=7KxDTRvIOB5T9bCWMrVZUolXyM6Ka4l-LANKZquSX4rThD7uovBRlYMeKHkP7BOL2e19mtbEWzXe3UQ72OM1KfePQy7EUWx3EgXulTe4Km8=
https://www.globenewswire.com/Tracker?data=1Ffl5arOjJeezGNa7GneWlNzQfV1c_950sVnVLBgrvtiTK5qy-cwCoRV3qRCt12lTYVC8HuqwjGYR0qVCuGHeA==
https://www.globenewswire.com/Tracker?data=zf4qsyqsyhNdovUueEP8gnLKSm-OcJQ9hTeqwVV3Tdky0-FPbtOvY9ddD7WmCjzxTZWf5h6HJuciSyIKnDx6WQ==


Director, Demand Generation, Banzai
media@banzai.io

Source: Banzai International, Inc.

https://www.globenewswire.com/Tracker?data=CziT3924r57F8olAcAm5BXLpSQdg_2Y-BNZ1gregkwBC-zAJCAIDy-T7acVJrOZEZ2LbcllM3gZ6zrGrM0L40A==
https://www.globenewswire.com/NewsRoom/AttachmentNg/0c758ecb-e9fa-4770-8dac-6c333eba9b7d

